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Figure 9: Event study, high skilled
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Notes: This figure presents the coefficients of estimating equation 2. The dashed lines
represent the 95 percent confidence intervals.

Figure 10: Event study, low skilled
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Table A6. Ain ATFP on A in A Decentralisation

Non-CEE Countries CEE Countries
Ain A TFP 2007-2014
1) 2 ®) (4)
A in A Decentralisation 0.80*** 0.82* 1.54*** 1.46%**
(0.14) (0.22) (0.13) (0.14)
Constant -15.06 12.27 -14.91 47.64

(11.65) (19.35) (33.24) (125.2)

Controls X X
Observations 39 39 22 22
R-squared 0.42 0.52 0.83 0.91

Model (1) and (3) represent the OLS estimates for the differences-in-differences regression of TFP on Share of
decentralisation, in the non-CEE and CEE countries, respectively. Regressions (2) and (4) include also dummies
for country, macro-sector, and size effects. Clustered standard errors at country—macro-sector level in
parentheses. *** p<0.01; ** p<0.05; * p<0.1.
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